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LETTERS OF CREDIT
laanefl arallabl* tha world over

Knickerbockcr Trust Co.
Americanlixchange .National Bank

Bankcrs Trust Company
National Clty Bank

CLINTON GILBERT
XO. S IV.8IX ST._
¦*" \\ \\ I M>:
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FRED'K F. MARQUAND
Memtcr of C'onBolidoXed 6tock Kx. of N. T.

lei. sc.o Broua. 59 I'road St., N. V.
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FRACTIONAL LOTS_
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WEEKVS BANK CHANGES.
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-. Ka -

(.A»), ln II . 118 7*3 ,"" W-«8
1 ilta ln i.anka nn1 trust ..,:, 18.78-4,000 18.84
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- 0 SZ38

Truat compenlea
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TOREIGN C0MMERCE.
|_r08rTI 08* MKiiniANHisK at NE7W vork.

1881. 1888
Week eri.'r 1 July 1

__,.

Dr>gr^*. $1,731,033 12.437.705 $.".0n0.,18
Oenaralmdaa 13.096,003 10.837.307 18.138.7141

Totala .... 814.826.126 $13,270 116.136,432
From Jar.. 1-

I aooda .871.811.491 878,688.798 IM.904.985
.aaaral mdaa 868.835,036 897 068,018

Totala ... $440.11H.M7 $477.Vi>:. 17 1 8436,974.010
EXPORT3 OF HERCHANDISE FROM MBW

VOHK.

J*241.,0.JUr"$377.«r>4.-4ir» BSlMaa 188 8888.188,181
ajarairVaTS 08* bVECIB,

GoVd*st."'K. mm M_ itmoooillver ...... I.I " "''' :i7°

Totala f ¦'..¦'¦'¦ 888 8834,300 88.84
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^.^ iflaajaflSS $fl".444.^'2
BUver. 24.4*87.241 21.628.106 2^.4<.7 .173

Totala ... 8t7.68s4.086 |66,W I 882.178
lataXMrrs or bmk ta,

OrfydJt.We"t" rfW-Vi*.? 8U6lMa 1118.718
Sdvtr .¦'".1

Totala |1"1.4"> MMS1 8188,888
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STOCK PRICES SHOW LITTLE CHANGE ON LIGHT T
NEW YORK STOCK EXCHANGE SALES-SATURDAY, JULY 1, 1911.

ffh'rh'N'ct I I Actual Sales. "TTTTsing."old chgel _[oPl|_Hl.|Low:FlnlBlfl/A.«-k
.WTZTJAIlTa-ChalmarB Co. pr..) 80 j Fi K V 90

¦ i, \\malgamatort Copper . 69%,' 69-* 69% 69% «9% 69%
. % American Heet Sugar. 52% 02% 62% K% g, ''-1*

IM -* '.Amerlcan Can . 10%, 1"% 10%10% 10%, 11
lOOl - % !Amerlcan Car & Fdry. 56% &.'

% 'Amerlcan Loromotlve .;..] 40% 40*4 40% 4-4 104 41
litft-ii lAmeriran Malt pr.{.*% ¥-\ 40% 40% «

1.1001.2 Amertcaa Smelting .! 79% 79% 79VS ''¦''.-. ¦'» -''*

100 4 2 Amerlcan Bugar .119% 119% 119%ll!>% 1!
S'Amer T-l. & Tel.18l«!l»%,139V.1139V,.139H 139V*

ltW lAmer. Tel. & Tel. rlghta.-l 4S|*. «341 <MI| 6»!| I-
'400'- U Atchlsoa .111*4)111% lll%llia% 112%il3
100_-'R-illlnir.ro & OMo.'101»-4j.l<W'8 W^IW* 109 109%
100-% Hitnlrhem Steel pr. 63 gj H gj 14% g
,-.i.i + % Rrooklvn Rapld Translt... «1%' 11% 81% 81%. Bl
.... . Canadlan Paclfic .241%!241%i241 241% 241%241%

'. Ch-v-apenke & Ohio. 12% *-'. 82 82 82 *2%
Chlcago Qreal Weetern....] 28% 23% 28% -: l! ¦

¦jno' iChicaKo Qreat Weat. pr... 41 15 1"> 45 ,4!'. 4 »

'4 .'h. Mll. A Bt. Paul. 127 127 126%jl*% 126%il26'.a
% Conaolldated <>as . 145%I145% 145%'145% 145% 146

100 . Cora Producta Ref. pr.I 81%! 81% 81%! 81% 81
Denver a.- Rlo Graade. H 2*. 2*- fl 88

100-Penver & Rlo Orande pr.. 6T% 17% 57% 67% oV
Erle . & «% 87% 87% 87% >

% Krie lst pr.I .»% 61«« 80%|
1500 \ Erle 2.1 pr. 19% 49% 49 49% 49 19%

t Oeaeral Electrlc Co.161*4 161%'1<1%:161% 111 ',;:
Ooldtteld <'<>n. 5% .':'- 5% 5% .¦'... «%

Eft +% Oreal Northern pr.U7*41J7%ll87%.137%ll87%il3i%
il, Glreal Northern ..re. ctfs.. 10% 6"% 60%; 60% 61% 61%
% lutorhorotiRh-Motro. 17% *T%1 17% 17% 1

".' i i. [nterborough-Metro. pr....i 50 50% 60 60*4 50 50%
; i. [nternat Paper pr. 49% 49% 49% 49% 49% 61

1% Int^rnat. Steam l'nmp. 12 42 41%] H% 41% 42
¦. Kaaaaa Cttjr Bouthern. 84% 84% 84% 14% 34% ¦¦.

.Ma Kansas <*ltv Southern pr.i M Bj 89 61 87 g
>, Laclede Gaa .107%.MrailOT&.lOTTa 107%|107%

1.50 % I^-hiph Valley .17'.% 17.r>% 17.'. !175 175 l.:>%
aXi. % l»ulsville &. Nashvllle.151 '151 150% 150% 1..0% l.>1
li. . ', Mhv Donartment Storea... H% M1* M'« M'. H M,

BANK STOCKS ON STOCK EXCHANGE.
¦jl.-. , \',.t-'A ti'.al Sa'.'T '"loslllK.aoldlehirel _

| Op.l Hl.lLow'FlnllBM VaV

NTatlonal 5tv .
''" "¦¦" '" *¦." -'>. *r'

BJ******* Pa .

" [ Actual Balea. Closlng.aol"|chga| _LorTl Ht.U^w.F.nlJIldJAsk
>< MTamt_Co^por .I e2%l 22%! 2? 22 22%: 22*4

Minn & St. I^uja..^.| 31 J 31 81 « \M.',»¦-% lf., St. P. * S. 8t. M.-141 143% 143 141% 142% I«

S * SLn^P^0^::::::::htffl-WHEffi .,, BSSffl BBTeUHUHMft
j...-% Nat. Knamel. & Stpg. BT. 96%j 96%, |f*JJ 96V H ff
inf. ? % 'Natlonal Lead ., 5o%, fe% fo%. fc.%, 66% 56%

% Nat of Mex. 2d pr.'31 31%! 31 ,81% 30% 31%
1,3 New York Central..ttPSfiWS l2i7 eP'nn- i, New York, Ont. * West...' 45%I «£¦ .«% «* 45% 46

7W|-% Norfolk & Western.109% 10ft 09%; 09% 09% 09%
EM .- Nr.rtt.rn Paclfic. .134% 135 134% 134% 134% 134%

,.Vv I % Pennsylvanla Itallroad.b&faf.Itftffitt 120% 124%l
00 i% Railway Steel Spring. 36 M » lj ?} L»1,500- % Readlag .W^rS* mS mSIiS¦i,«._l{..ik IMand . 83 33 gl 33 12% 33%

l St. 1. * S. F. M pr.! 44% 44%; 44%! 44% 44% 43
im

'

Mt I R'w'n ot ex d'v 2*% 70 '70 '70 70 gj 72i.mli'-rn Paclllc ........ .l&k lambgfgj 122% 122% 122%,..,^',;. Railway .^LlWS SftS*i8il100 _ Texas ro. 122 ,1 ai |122 |ltt ,120 121%
¦.«,_ Tenneanee Copper .' 41%| 41%| 41%; 41% 41 ,41%

. To st. Loutoft Weat.... tl 21%! 21 '21% 20% 22
6flft'+ 'I T..1 Bt L. & Weat. pr.... 46 '47 4« 47 45 48%
1,., . 2 underwood .. .11024 102%;*02% 102% 103% 104%..'.-!-% rnior!I Pa.-lflo .[iM%:189W!i»%;188%:1M%,18M;
loo Unlon Paclfic

^7 0-rnlte.l States
ex . 'i United Btatea St
UM ', Utah Copper
IM 1 % [VlrglBla-Care.
if>.' .1 'Vlralnla-Caro. Chem. pr.jO^-Lfwalaah ......! 16%| 1G% 1«% 16% 16% 10%
160-1% walla Fargo EapreBB.,171%.1711V171%,171>,.,171 173

2«y. -1% Western Marylaad .161 62"kil 61 162 I % II
100 il% w-.--t.rn Maryland pr. 82 S2 82 82 181 85
30 4 westem Unlon TelegTaph] 78%THW T*% 7f% 7»W 7f
200 . % tVheellne ft Uke ErV... iffl .» *« M *' Jfi100'.« wirconaln Central . 68 6» fj .68 '67% 68%

. '. III

uSlon Paclfic . 188% 189 188% 188% 188% 18$
>Unlon Padflc pr. *4% M% 942 94% 94%j 94*}rnlted Btatea Bteel. 71% 79% 78% 78% 78%; 71%

Steel pr.1117% 111% llTlJ 118% 118% UW
.! 49%' 49% 49%, 49'! 49% 49%

Chem.! 55%| 65%! 65% 65% 55%! 55%
Chem. pr...!125 1125 '12r. 125 '124 tfll

Tolal F.il".= for the day, 94,305 shares*.

Total salea, laanary 1 to July 1. hae!aat*re, .".3,727.12>"> shares.

compared aitb M,IH&Mi aharaa for tho same perlod ln ir»i°.

RN1I mmkt
Banks Show Heavy Loss in Cash

and Reserve Holdings.
i

Stock market prices opened flrm and
moved aithla fractional llmita through-
Ottt tha two hours of light trading, final

changea showing unimportant gain3 in
the larger numbor of prominent ISBUSa
Cominission houses were doserted, and
r vrn on the floor of the exchange the at-

tcndance was limited to representatives
Of brokerafa firms, who had nothing to
do, and to a few small traders who tried
to make Fourth of July expcnses in a

market that refused to make headway
in either direction. United States St, 1

araa not affected by the report of the
Coaanilaarloaer of Ctaporatlons on the
steel industry. while the Street as a

whole was not disposed to pay much
attention to the flndings of Mr. Smith,
wiK.se arbitrary valuation of ore lands
Of the United States Steel Corporation
was not considered at all lmpresslve.
Easod on the market value of the Great
Northern Ore certlflcates, the so-callcl
Hill ore properties are worth ln exo 88

of fj90,000,000 yet the Commissloner of

Corporations phaOSS the value of all the
ore lands of the big steel eoncern at

only $100000^000, arhlch would renre-
aent a prlee of flve cents a ton. Tho

Unlted Btatea Steel Corporation values
its ownershlp and control Of ore lands
at $700,000,000, and there Is no reason

why tha company should not know

somethlng about the worth of its own

property. At any rate, the nnancial
communlty prefera to take this eatlroata
rather than that of the govemment as

repreaented by Mr. Smith. The govem¬
ment contends that .<131.0O0.0o0 of water

has re. n squeezed out of the capitaliza-
tlon of tha Unlted states Bteel Corpora¬
tlon, but the BtOCk market price of the

,,)iini,,;i ab k augfcsta that tha Invest-
raent and speculative communlty be-

Ueres ererjr drop of water has been

eliminated and that the lssue has great
BtJal value. On sales of 800 shares

Qreat Northern Ore sold down Hfc. while

Unlted Btates steel common cloaaad un-

Changed from Friday's final figiiro. To¬
tal Miles in all issues 8788* under 100,-
000 uurea
Owlng to the large losa by the banks

iii tha week to the Sub-Treasuiy on

Panama bond account and to a heavy
expanslon ln loans Incldent to syndlcatc
linancing and operations incident to the
preparatlons for the July disbursements,
tho Cleaiing Houae atatement ahoarlng
BCtual conditlons as of Friday nlght
made an unfarorable conaparlaon with

that of a week ago. prcaentlnsj a losa In
cash of 1^8001000 and a loss in reaerva

above legal requlrements of $24\780,000.
Loana Increaaed $47,190,000 Trust

dimpanies net members of the Cleaiing
House Associaticn showed a small ex-

panalon both in loans and cash. Total

BurplUS of the Clearing House members
noa atanda at $80,768,000

a

MONEY AUB EXCHANGE.
IfONEY MARKET.-Money on call, VA

i..-i oent. Ttrne money was quiet. Ratef,
per cenl for slxtv to ninety days, :.'¦<.,\

: ni for four and flve mor.ths, ;;..( -.

cent for :ix months, and .:Vs03*« per
cent for orer tbe year. Mercantlle peper
« ia Iflaued muderately, and tl..- nlgner

arere readlly abaorbed. Ratea, 3%f»
- ,. nt for alxty to nlnety days* ln-

dorsemont, tKWH per cent tor cholca four
to -ix naontbV atngla naaaea and 4>3 pei
cent f'T others.
FOREIGN BXfJHANOE. Tho forolgn cx-

change market arata qjulet but ateady, ratea
showlng practically no change from thoae
rullng al Friday's closc kSt.-i'lIng cablos.

i4S6iA: demar.d, 4.861064.8615; alxty day
Mila 4.&410@4.841/.. nhort france, 6.20 b-ss
l-if,, nnd anort retobarniarha, B?a\
Bankers1 poeted ratea foiiow:

Btety days. Demand.
D| . 4 v' 4 "I.

Germany, relcbaanarka. BM " *

Balflluro, frauva . 6.824 B.20a
Parla, franca . 8.Z1/J iilS

erland, francs .6.-1 a *'_?
ii .ni. a^alMaaa . aaaa8B«

DOrfMsEBTIC BXCHANOE. Boaton, Ufte
,i count; Chlcago. 10c prenilum; San Fran-

night ic premium, tebgraph ltie;
New Orleana. eoinmerolal, Z8c dlsoourit.
bank H premium; St IajuIs, si3o pretnlum

,,] 48c aaked; Savannah. buying 2-i*c dis-
cou'nt, aelllna par; Mwinaapoll*, No pre¬
mium.
SII.VKK MAKKET.-Commerelal har sll-

ver .'ilV" Hexlean aiiver doiiars. 40<- Bar
Bllr'er ln London closed at Jtlfld, ati a>l-
\ anea of i-iod.
QOLD PBEMIUaat.Ia Madrid. 815c; Lia-

boa, v<

MKXK'AN EXCHANGEr-Mcxiean ex-

cbamje 0B 1*846 lork is quoted at LaBaa
-a

F0REIGN FINANCIAL.
Lo don. Jnly 1-i'onaolH Slesed 1-16 lower

Bl 76Va for mnncv and BOOOuat Anaconda
waa unchanged at f»*t. Canadian rariflc
unchanged at 868. Grand Trunk % higher

Money aaa/> BBBIbt and dlaeount ratea
arere ati ady. , , . ,,

The atock markot rlosed the week dull
and unlntcreailng. The only rhangea of
importarice were further weakneBB ln home
rails dr..- to the shlpping Blrike. and a de-
cllna of one-slxteenth la consols.
Amerlcan eecurltles were steadier nnd

r|r.s.-.i a fractlon over parlty, with the ex

ceptlon of United States Bteel. whlch
ahowed a losa of an elKhth.
Call money ln London, I'i per rent; open

market dlscotint rate Cor rhort bllla. M
per cent; long bllls. 2 3-l*"j2»* per .ent;
Perlln dlaeount rate, S'n par rent; 1'arla
ex'-hange OB London, 2', franrs 30 668V
times, Berlin exchange on London, 20
markfl 44 pfennigs Ba- gold. 77s 9'^d, and
Amerlcan eaglea, 76s BfgL

Parla, July 1-Three per rent rentei
o centlmea higher at 94 fran<s Wm

. ¦.ntlmea. The tone was heavy on ihe
Eourae.

BTlin, July L- Prlcea generally cloaed
lower oa the Boerat to-day, k

BOND MARKET SALES.
.nOM Paaaina Ba 59 Erle Cvl 4a B T*%

m 102% 52000 Oen Motora 8a W
IJOOOChlMM Rv JfWlnt-MH 4%s. TS*t
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tOOO li, .... 97t4 5000 K C t*0 aa.^lWk
pn.in.iap 4%i .... ''¦¦'- 3O00 Uck Steel Ba
Jooo Rep of C8i I"". IS1B . fjjj
looo v v Can la 104% 2 ".' do .; .

23000 N T Clty 4s 2O00 00
^ ;«

1 >.¦,,; B«B 1"' .''"" 1:'-*

12O00 .'¦. 4* 1988.100*4 5000 .1" 1850 94*8
7000 .I" 19*9 ...10 '¦. 66000 do . B4J4

8)1 0 !%»¦ .1"-:* 700(1 do . MJ*
110000 do T Rcta. 104%! 10000 do ......... Bt*
2ton Ata A C Cvt DO00 L S «. M ^

6S .lOl'.l 4s I8W...
.von Am S B 6a.l03H .'OOO I, £. N A K
looo do .103 , a c te.... ».>

10000 Am T & T 1000 M & Bl b lat
. 'oi 4s.02 Ref la ... J»

r.'.., 91% 2 00 "J*
5000 do Cvt 4a.110% 1000 Mo P Crt Ba. 8JH
17000 Ara Tob 6a. .103*4 2000 do
10000 do M.98 8400 N Y C M I
20 '. Armour .>'..- 92% C 14* ... .J,a
600 A T 8 S V WtO N Y & B 3.1

Oea la.... Si r.xt 1*4*. ..IM
4-.no do . 9SW28000 N I Q K H ft

> do ..... P C Tr BB.104J4
0 do Cvt 4a. 118 won do .BSBaj

gooo do Cvt 4s BOOONTNHftH
IP0O 104% Cvl Dab 6a 182%

H-'iOO do .104*aj 1000 do <'.. t B%a 96
100000 do .1 >r» 1000 N Y T 4%a..l00
I.ii At i' 1. I. d 5000 do . ion .

N Coi 4s.. 98% RWO N ft W Crt
iono do . 48 .10o
1000 D 8 0 Btrn 10000 S r P I- 88*4

Mv ::¦ a ..91 W' do 8i. <l*»
looo Bath Btl Ba '.«*i 19000 Ora B i. c.td
14000 B R T Ref Ref la... 94 .

fvt te..... a|% ."oo.. p T ft I Ba. 99 «

*8*O0 Cal Q & D 1" 0 do .ss%
,*is . 0."**' H"M) do 9S .

2000 C ft *"> Om ....mo Penn Cvl I ».
4 11. 1818 .98%

20.-IO do" c\t r « 96 15000 P9CBFI
OOO '' Il *t Q Jt I .>">*» Krad On 4

4« !>7' looo .

l.inoo do . 87% 1000 R I <v Btl B \f
l.lo Re| .'.-I IS*

; .i ., ni Dlv r,iv.n g| 1. M I
V St Hef 4s 88%

lOio do 4«. 09*4 8000 ^"* L Bwb 1st
li ft E 1 Ref 4a. M

A- Imp 4s. 81*4 9000 '¦.- ¦

1<*vi c Ot W 4s.. 88%111000 do Con 4* 99
0 C M g st P 10000 So P Cvl -ls nv*

1200 do . W
1000 do'Jer. a%« 1000 de I'** K*f

H I 4- ....

f.000 C A.- N do 88
4a . H -- Oea 4s 7'..%
li I i P 2000 ....

p.v li. f 4« 88% 0000 V P lat to. .101%
.looo do R H 4-- 70 2000 do Cvl 4' 108%
1000 C i' >. & I 1000 >!¦. lat Ref

Con 7- ,107*4 4s . 97%
looo Co. ind Ba.. 7."i W.m U a Ru .. 104%
4.'m C ft fl Rtf 8 4000HM .

Eal 4' ¦ :>k 8000 V 8 Btl 8 F
24*00 DH ft Ef lat | *m .10B%

P.ef 4s. 98*4 9000 do .1""''«
2000 Da Pont 4' s 86 V*i lalla Coo
6000 Erla l.«t Con 4a Bar n. 07'i

4s . 00 1OO0 Ya Car C lit
;¦ Oen te "- .100

jOf, 70*4 9 oo Wab R R Ri f
12000 do . .... 70% t te.. SS%
I'...! do sL'HK. 79 .".000 .lo

1*MM ii do .T'.i'. 4000 do
43000 do 7:>V 2000 do .

400' d Ri-.- :: 120( Wab P T 2d
ajOM ga Ctl 4 Tr Co Ctfa. 3%

A .91 l"f»l W C X Coi T
8)00 do ..i20F.
2000 d.!<i''«' tOOO do r 8 u I
.".ik.i ,n> 4' » oe.%
.fflOO (r* '.....I \v 1:1 g || |
18 00 do B T'<\ Crt S F E v"'j
18000 do 80 22000 do .05
lL'n n de . 1i

11,129.000

TOPICS OF THE STREET.
BXPORTfl l'iC'M aTBTW fORK Tba

Btatement laaned by Collector Loet of ea*
portfl and Importa at tho port of New York
fnr the year nded June 30 ahows mrr-

chandino Importa of t4a7,7aa,4*N\ .ifcainst
aj B '..'.!,IM last yaar. a decreaee «t 118.222,710.
Merchaadlaa ezporta amounted to IH7J27,-
183, Bgalnai SB4Ji8,235 la tha p**ertoaa yaar,
an tacreaee of tl23,0S9,i*>8. Importa ef geld
aad Bfleer amounted to v....,m>,:.,o. Bigalaat
f4f,6S5,6SJ ln ti." preeloua yaar, while the
ezporta amounted to JKfe"*'...., BgaJast
tlll,<3*),tM In the prevtoui yaar. Dutlea eal-
lected amounted to laHaaXB*, agalaat
...'¦ a '.'17 in tha prerloua year.
BANK CLBARINQB. The total bank

cleaiiaga for the Ualted States for th>*
week en.lcd July 1, 1811 (one .lay eaiimat. '1'.
aecordtag te "Tho Flnanclal Chxealclek,H
arere ff,aw)a**r)*uil whlcb eompares arlth
$2,»2,227.272 In the precedlng week and
P,aaijaal7fj for tha wei k aaded July 2, ma
Compared with la.-t year, the total baah
clearinga have decreaaed 10.5 per cent New
York t'itv reporta a decreaae of IU per
cent, Chlcago ol I.i per cent, Bt Loula of
io.5 per cent aad New Orleana of 11 per
eaat
ASSETS KK.M.l/ATH'\ COlfPANTfl

OFFER. The Aaaeta Realization Company
la offerini' to Inveatora p.875,000 of lta|
110,000,000 capltal atock. 'n.is corporation j
recently converted Ita 85.000.000 preferred.
an.i || n atock Into oaa claaaI
of iiharea Thi- oM preferred atock was ex-

chaaged Bhara for Bnare f'.r tti*- new atnekl
aad a divldend "f 81.600.089 "n the new
Bl *ck waa dedared oui of surplua nnd di.^-
triiiutei pro rata among boldera «.f taa pt*e»
1.1 red Maaa
BRIE gOUIPMENT TRU8T8..Tha Erla

cqulpmeat tniBl certiflcatea for whlch hids
wcra Buhmltted "n Thuraday wlll be II,-
009,000 4'i i'>'r eeal notea, maturlag serlaU
l> ftf.ni one to ten yeara The tlrst matur-
Ry wlll probably be January l. l1'}:. m.ls
were aubnilttod by mx or aevea batnlUna
houaea in New Y<.rk and Phlladalphla. A
i. sfin by tl,.-- executlva commlttee on tho
<.<. ptance of blda la Mpected ..n Thuraday,

July 6.
CERTIFICATION BOND8. Tha Ualted

Btatea llortgage and Truai Compani has
recently under Ita plan prepared and cer-
t;ii.d sixty dlffereal laauea <>f municlpal
bonda, aaaregatJag over |4,S00,. Theaa

nt tbe obllgatlona of mu-
nldpalltlea aituated in aeariy all the prla-
ulpal atutes.
COPFBB BXPORTg Copper ea-perta for

June aggrecated 17,505,700 pounda, ihe larg-
eat reported this >.¦> ,f and 5,387^01 pounda
in exte.'.s of laat montfi Tha beat previoua
month in (xporta thla year waa April,
when B.ltf.m Bouada were ahlpped abroad
PANAMA ItnNTiS READY The B8W I

j.er eent I'anania bonds are now ready for
fiHIvprv at the local Bub-Tn iry. ln th?
last three Aaya New York Clty banklr.g
ln.atltutfons ia\" pald for approxlmately
>:.' 009,000 of them. ,

m\y fikm IfBafBERg. Babeoek.
Ruabton ft Co. announce thal wtuiam J.
l/*uiifitack haa retlrad aa apedal partner
of their tlrm, an.i thit Cllve Runnella an)
Rmanuel Reranaa* have been admltted an

general partners
FIFTH AVENUE HANK'8 blQ I'I\ I-
DEND The mth Avaaue Bank i>ai«l yaa-
terrlay to its atoekholders* the reaular quar¬
terly divldend of 2"» per (-nt and a apedal
divldend of IU i*r r.-nt. At ihin time laal
>..ir ... ap«.'!.! divldend ..f 110 r>r cent *.".««
rle. Inred.
gTOCK EXCHANGE RUL1NO Thi

orninK commlttee "f tha New Tork Bt< k
Exchange baa alopted a rul« thal where
a non-roomber buya or b.-iih, rmtside of taa
exehana.'' a**' rlit*-** thal arf d.ait ln on
the exchange, »nd hi.s them cleaied
member of the exchange, tha rata of oora
mi^Klon to he rharKfl an»l Mllected BBIial
be *» ef i per eaal
DIVIPEND DECLARED The dln toi

of Ihe F'.indlng ''ompany of Anierloa have
daclared th<» renular H»m!-annua| dMdcnd
of I per cent, puyable on July il.

INACTIVE STOCKS.
Tho following were the last a' tual sales

at:d the closing quotations fnr fltockfl ln
whlch there were no trajtaactlonfl yesterday
on the Now York Stock Exchange:

Last r~ Closing ..

aaie. md. Aakad
Adama F.xpre.a .21.1 2.H 888
Allla -,'halmera l.'o . 0 ISJjAm Ajrr chem . 6TM .".7 S"V»

'.. pref .lirjv. 1"1'«
Ain i <-t Sjrsr pref.OSVj 05 108
An, Jlrakc Shoe A Fdry. W W>j tt*

pret .134 131VI 138f
Anier Can j-rer . M*» Mh >>3
Am c a F pref.117 n« in
Am Coal .120'» 75 l'*»
Am Cbttea on . Bifrft M*4 "»2li

dr, pref .100 Vr9 108
Am Kx;>ress.2.17 23.1 888
a_ei iii.ie a Laetbar. I *^ $

!¦ pref . _H -¦"."- H
Aroerlcaa lea 9ec . aaaa 2:"* -3
Am Uneeed. llM ¦.'« _*
:praf . 81a il Bja

Am 1...I), .flve pref.U'» 181 l-»
Am Malt . I I SU
Am Smeltlag praf.M8 106H MJ

,io pref H . Maa »H tt*
Am Snnff .888 '-'."'2

.i pref . f>7'j Mn tt
Am Btael Fdrv . 41'n 40 42
Am SiiRfir pref .lM*j l'7 l_
Am Tal 8 Cabla . 88 tt BB
Am.r Tobacco pref .86 88* !>«
Am Wooles . .''.2 Bj .*-'

,io pref . 6814 '.'l M
\i... Bda . tt* .»"'* fi*
Ann Arlmr .:.33 20 40
So pref . 7<» .;<» v>

_m oil .si'a w :'4
Uchtaon pref . I«i2v» 112'j 18BJJ
Atlantic Coasl Uaa.186* i-'":t 188*
Ball & OM . pref . M SU M»*
Batopllaa Mininu . lat l'rf I *

Bethkahem Btaal . .13 g* 8|a1
.!,, praf . 88VI 68* .»

Bklyn L'n Oaa .168 UIJ* n«
Bmnsarlck . 8* ¦>'* 1°'*
Beff, H .v P .118 ll<» Jtt

.io pref .127 1.10 IM
Buttertck Co . '¦'."'- fi" fi,
,-..ii Btnitbern . 88 66>-".
Cantral of N J .888 888 MJ
ontral Leather . tta tta 81

.... pref .Hai ....». 102
Central 8 Seutb Aaa IM.118* IM* 188
tliic A Alt.-n . 30 20 -".»

do pref . .'>- 88¦
¦: 8 i. pref. tt 88

C, M 8 81 P pref.188 IM 188*

pref .881 188 Mj
Bt P, 81 A 0.>«'1 1*8 14.1

pref .IH Itt M
Chieago l'n Trac . -"> I 3

ii-, pref . laa I*>

i- r 8 St L.. tt r>s .'¦' j

do pref . WI4 fl loo
i-!.-.-.. 8 I'lttaliiirfl . 1>W
Col Fuel A In.n . 3t'i I** ¦

.: .112 IM 114*
Col 8 Bouta .tt 84 MJI

Brat praf . fi 61* P ?

... aacond pref . 18 73 Sl'

COI f. Hoek, c.rii 4 I. I2'i l- ¦'.' »

naol Coel . 1,v->
Corn Producta IW . 14*4 14% ].*>
f,.l A Hudaon .I'C-, m% i.i .

D, L 8 w .B8J 188 M.a
D, M 8 Ft I> . Sai I 68
lvtr.it * Mack .1<» Itt
OlstillliiK Securltlea . 86 "'I » J.
D. s B & At . M M H
to pref . fi 88 -'

Bvaaa ^ t ii . ^y* g ttH
,1,, tjrti.*><>SJt«i

Ped m .v ¦ . g, g, g.to pref . 8818 <i4 ' '" ¦

enaCo .ffl ffi P-1,
do pref .MI b-fl MfVi

nranby Mlnlng . 40, wi tt
Havana ui-. By . 88H 88 6BJJ
Hock Valley .l»»l» .

.ke .ai rf aa w
ntral .1*- U]** ,4-

.: .1 I. Irf . »«>'> n4'»
ill Hand 00 .1"; '»'

,!,, pref . r-4'j n*>
Inter Karreater .l^t,^ J*1J4 J2'-"j
to praf .184g 1. ' ,jr'

Int Staem Paaaa pref. *»;» ttg M*
loara Oeatral . »» _» l, 4

So pref . 9AM M .'.

Kaa .'. 81 I *:. M praf. WJ2
K-k .v I' M l>'f. «7 4;.' ¦;
La h Bteel . g. ¦ 40
UJm Brla & W . M* M lt
LBfl W>kI . 3.. .IJ ¦_£ Shore .32o 838 8&
U>BS tokuad . ¦»% fS ¦
Mackay C08 . J!,I' ¦ JJ*

,,r,.f . 7la >4 ..Va
MuinL.tnnKl .!», l» la*
Uarina . JJ 4,« .IS
to pref. ,T J ,7 » 174

Ueryiaad Coal pref .tt N.

mi h Central .
_ ,.. J*~

II 8 P A B I M pref.IM 188 1<">
to Uaaad Uaaa . s!'''- g ttfi

Me, KftTaref. »« « ttlJ
Naafa A «'hatt .MJ 18* IBJ
Nal BlaeaaM .l_J4 1S8H 18T
to ,,ret .12'>,t U.'rf l-t»

M- .V-a.lpr.-f .Ig»fi»«*
Nal ef M' x pref. *w^ ¦ST
x. .,.!.( Con tSappar. MJJ M% >*»
New Cael Cbel . MJI 80 M
n v Air Braka . J*a _M Y C & St I..¦' S fi fi,1,'nratpii-f .881* M8lei
to asoond pref . » ".' ;,'

\ \- ii.u . 24'a¦

n'v.'^i,.,, ...V.V..V.V.. ,' ia |.Norf & aTaaJ pref. g**. MJi
Nortfe An'.erl':iil . »S '.' '...
n.tKrlo Kllver. 1» \* -*

Par Ifl.- t'oast .mg68to flrat pref . .«.¦ ,^ .1,'.to -...ii praf .MJJ4 ;;' ..*,
.¦ Mail . -' a -' »

PaeTel*T»l. gg _g *fl,
.1" P.ef . fj* ¦*> fi

Peorta & Bkwat .18M¦
i- ...... «.. .' .aaaa l"*. ibji
:. T a? Bt ii..B "4

'.(1,.r,sf .lii MI nsAtuVctVai.g« m% in
to pref . ¦

._
¦

PUta, r W a Chle.IttH *_
Pieaei l aaieal far. BJ
to pref .102 l"i l"-:

l'l'in'mHi'i'ri.laiVcar .8} MIJIMILlalctallvar . -,? IS .'

.... ..ref . . . Jt I
II, S.r. Srrlna prel.102 10J hi l«rj'
Reading flrat pref. W «l
do aacoaaJ pref . "** ,«, w

p^na * Sara .2"" ,vn * ~"

i.ena «. -.r« .... .rt,
Reo Ir..n 4 Htre.W'» ttjj Bl

.', ,,r,f . WIK ttal ttl
Boeh J'larvl pref. »4% . «6
Rorne. Wat A Ogd.ttj JJJM
ai I,! irol nnififa...i4» ia *o

,,,, p.ef . W4 13°
to aen . g a h B«i

«. i jt , .' . 33 .12 881^rA'tmcd!'::.JIO^ I40H 14.
,,,, ,,r*t .lWS 11" 'a

Rlraa Bheff Steel A Ir<m. MH 4(»,a «V>'
Porto Bleo P"g»r.g TSV1 tt

do pref .1M Mia 11
Koutham H R praf. Jl » W
Bouth R R M 4 0 elfa. M^ M', tt
T^xaa * I'ao . 28S 2« 2«'t.lo'JlTr . MI " '"

i:w'*-::;:i:;;:;:::is :;h tf
I .. Baa A Taper . t» f ".

a,i i,ref . 8818 88 88r-.tte'l riaar Mfr pr*f.J0«*4 ]03 ftt
Unlted DryBoada."M » ,ort m **^pref .Btt W »"7
nttad Ry Inveatment .3« 38 3«
to ,,ref . *fi^» fi fi

f a faat iroa Ptpe a r.i^ n, m
rt., pref . "4 W"« fti'i
CI Fap.es. . »H g. W
F 9 Realty and Imp.fl 'fl * »1
r a Biaaaaaa A Kef . JfB*

i*ia DT4*f. 11^4

no ftral pref .11* IMli IMH
to ae, ond pref . J7

Va lr.-n «' A 71 B 7rf"-4
il.an Iietlnnlna . g fi

,,ref . 70 W» ("»
Wahaah nref .Hji HM i}*
Weatltighouaa Mffl . W« «'. ">
to flrat praf .1_ 1J»V

H 1 L IT flrat pref. U> ¦ 11
<\. aecond piaf,. 6 * '

8

OUTSIDE SECURITIES.
ln tba market for outalde aecurltlaa bUSV

n*M* waa practieally at a atandstlll Small
chanf-ea were tho rulfl, avlth tha «icertl°i>

of the motor laeaee, whirh eoattaued1 te

attraet attentlnn although ^^^deeldedly leaa actlve. l. nlted BV¦f B .*>

rreferred advanced more than a P '"l_
lieneral Motor laeuea ruled B**aady.

p A|ne_r*_
can Tobacco and Standard Oil were prac
tlcally neglected. Tho copper 188*088iwajB
about ateady on amall ptirchaaea. The for

"uplne laauea were moderately actlve Bt a

fractional chaaga Bonda were.^ow"
about ateady. Detalled operatlons foilow.

INDUSTRIAL.
B.1«. OaSB. Hlgh. I.ow L«at.

100 Int Rub Tr cta. 21't STH K'i -'*

700 Manhattan Tr.. 3'» 8*4) pra .***»
SOftandara OII.-«4I 041 8* 848
SSOStndabaktr Co.'MH ««7 88 88

1.M50 V 8 Motor. fl 42 41 «-

100 do pref. M -*2 BB BJ060 tdo rlghti. 16 13 '.' ,0

MINING.
.jnotruitte A Vir .. Wl gl .* .»

8,B800M Arlx Sra... 1*4 IfJ »JJ -ff
aaoajiy cw ....... » jl . .»
200 Flrat Natlonal.. tli IM > '«

1,000 Olroua. «** 6^ '*" "*
BOO tUreenwater ... « « B ¦
880 Creen*-Can ... 7'j « .» TH I *.

700 ttJuniho Kxl... 20 20 17 M
700 K*tt Lake. 3 SJe 8 8
100 JM Roic con.. 4**. H% 111 IJ

1,000 Nevada lillla... I"4 I* 3 *" .,*J
*"0 tNevadi ?meli.. '- > * j*
li*ON*v-i: M ft H.. *** * »

_ J»
.100 Par Sm»lt«*ra... 7.12 .12 .1- '..'-

l.iarO tl'or.;uplna C... BT 81 BSg
700 tPoreuplne N... 70 To i0 70

1.400 tPorcujlne T... 41 42 41 4.
100 Pr-aton E D... 44 44 44 44
200 Kav (Vntral ... Hl UI M* 'M
li»i s. U M A 8... *» *.« ,* r?
.V> tTonnia'i .*¦"-* B* .¦¦-,8*8
US) Wrtt gfl M 1 7 .'(2 1 7 gj 1 7 M 1 . 88

BONDS.
818,888088 Ariz BS.. 30 3.', OO
25.latOC, Nor 4',a w l.l»ll| l"l|l 1"!»» '0|*»
5,000 Hud ft M 4'-s.. 7&H 7!C. TSa .

I.OOON V Clty 4'*a..l04,% 104ft 104 '. 104rf
B.008 O-WKft ft N 4a Sgll BtH 9IM BgM
2.000 Weit I'ac SB... 92 g l»2'4 '.'2'* S'2'«

.od.i aea fStll cents par attara MBa jm-
df nd.

CONSOLIDATED EXCHANGE.
The paaaaga ef an eeroplana dlrectly

over the roof of the Conaolldated Exchange
aroosad rrmoh more excitement nn tha floor
than dld anv movement ln tha murk-t tt
atopped buatneaa for the moment, many
of the hrokers ruunlnj? out Into the atreet
to obtaln a better VtOW of the Blrahlp. ho
far as the market was concerned, it wa* a

quiet affnlr. The chlef Intereat natura ly
centrerl about fh<> tradlng in Ualted Stat.s
Ht>ei beeauae of the publlcatlon of the re¬

port of Herbert Knox Smith. Commla*
ak;ner of Corporatlons, as to his lavastl*
Kation of the Steel Corporation. The p. n-

etal opinlon was that the report fall- d to
nrlnK out much th.it whs not known al-

The ebaolvlng Of the oorporatt'.n
being a tnonopoly al the preaeni
exeept aa to iit* ownerehip nf. or*e
was construed favorably and stimu-

lated some early bnytag of Steel rommon.
whlch toiiched a hlKh priee of 79%, com-
pared arlth B New York Btock Kxehange
high of Tw% Detalled operatl' na follew:

ready.
fr.'tn
time.
land-

RAILROAD EQUIPMENT BONDS AND
CAR TRUSTS.
llatBrlag 1011 '27.

iFurnisl'i! br BWi Xo '°
1'ujc atreet

,*:
Kaiaa Hatorlty, nid.

AUaaticCoaat Ua* 4 imi '.:... 4*4
Hiiff Etocb ft PltU 4-4V> ii c, 27 .

Cantral of OeorBlJ 4*4 5 p ¦¦. di IT.

eak & Ohlo 4 p c, l'.-l.- ... 4

-;'.?'4i.vr-.:' ;;.!¦",';,-': ¦;-. 8
Cln ll.,n, .v Pkaytotl 4'. ¦' P WJ1 -"¦'.-
Delavrari 8 Hudaon 4 * c, ISfB... l«
Erla 4 »' .". D C, 1911 11 . *%Uolhtoi vallai I i¦¦.; -. »»*li";*_" 5 j :
Hud*on A Manhattan 3 p c. 91 .... 8
K C Ft .-"tt a M 414 p c, wu !.>.. .> * . »

i^ouriraVifl^p.'r'U-'li.. 8*4 l«
N- v <Vntral l.lnea ¦> l- 1811 --. 4J4
NorfolkA vVeatern 4 p ... i: U-18... .4*

R«lga^ffflrU*&¦*':V.v, ii b5''ftVgaJTACftW wjaV! tSM krd Atr i..tf * i ¦¦ c. lSll-17. .. J .

irn Hv 3H-< 414 P« |fl,9**v21Virtinlan liv B P e. 19 1-19 9*4
Wabaah 4H "¦ r ¦'. ".u -l... ..... ; * »

Wbeel * taka hm> »*a |9 C ,'!'11 -- ,J >

COLLATERAL TRUST NOTES.

(Fumlihed by u.irtw.iit ft App< oi
1'ine street.)

Name Mituntv
Ar'nal Copper 5 p c. Aprtl. 1913.
Am CI4PM 4 '. '¦. M '" '¦ ¦» -.
llalt * Ohlo 4', p Juae 1813
Betb Btael «'orp .> p c, Nov, r.tn
CfM, a Ohlo 4 c, June. 1814
Cak a- Altoo ."> p -"' h la, ....

C H ft i> i P July. lMS.
V& B e.julr. 4':. |. e, July. 1822
Drnv 'J 8 V- >. p .. *Prtl- !!'"

fcinplre l» Bl 8 p e, V .,. 1913
Kt!^ ii p c l.prll 8 IS14 .
On Mot..rs «". P C, Oet, IS13
Oen r.-ilit.. 4*4 p C, July. l'.'l."
Hu.lson Co« t'i p I*«b, 1S*¦ -"*

I -i.-k Bti. ."' p i*i *>'<"¦' ". I91*»'
Main. Ceni . -¦ D *>PJ" ''."'-'
M 8 Bl l. .> p c, 9*eb, IS1S.
y k .*- T ."¦ p e, kUv. 1811
N Y «*, nl 4': p '. Marrb, 1814.
S y Cantral ln. ¦ equlp Itc,
Nov. 1811 '83 .

,1. ftt !' "'. 1911 -'.
M y N II ft II .'- P '¦ I911 "12.
st L * B r B p c, March. 1913
Bouthern lt. ."' p .. Ft b, 1918
Tldewater 8 p c, Juna, 1913.
Unloti Type j p Jan 13 1913
WatH T a- T .". i' e, Feb, 1912
Weal F .<. m I p e, Aue. hWI

ii t) -

V i" «

M
|IM»I

Wl .

I

1> .'

108
Iou*4
101 8
'.:
108
..:.'.,
18]
100
108
101
I,;.'..

9A%
94 i

1"!
M

03
4 1.

6.70

i: ^-1
I] 110

v p baata

101*4 I I"
if..'4 B Id

; -.
101 4 .

100*4 1.73
100 * 'i.i

101%

TRUST AND SURETY COMPAN1ES.

iK.p.iii.a by Cltatoe Otthart, No. -j tVaJI -

BM
Alllan.e Rj 185
gn aareti. IB8
Aator . 84T1
tlankers' **4*>
B A M <"¦ -'V
Broadway 14.'
Braoblya *4i»
i'«» in of A li'i
Ontral ....**OB
Cltr Inveit. 80
do pr«f... Bl

Cltliena' .. I.'i
Columhta *."
Coa-rvealta. ii'>
rowmerclal. U
Empire
Equltable
r i. a t.
yiathuah ..

Kranklln ..

Kultnn . 300
Fldelltv 220
Quaranty ''*"'
(.Junrdiatk .. IS8
Hamilton .. 2ttS
Homa. Ng
Hudaon .... 148
Inttr Hka C
Klr.ra co... B19
Kntrk*rb04k iss
l^w Mlfa.. 2'Wi
I. T I ft T. 24*4

:nai
BOO

1ia>

Aak"
us
BN
;:.-.T
71"

: '-'-'
t 149

l"xi
1411

lu.-.o
BJ
IU0

S10
leo

7110
Bl »

l.'.2*i
210
1»5
310
IM
82.*.

2ao
113
IM
'.*

523
2»3
2T2

r.i.i.A
128

'¦
:i:.n
m

Un .'¦

|i. i. *. .;
i Ifanhati in
Merrantlla

3 Metropolltan. 47"
Mtfj.- Bond... ilo
14 itual 182*1

IM'it .X 111.. t.
so-w.i iaa

N Y l. I 8
N Y M ,\£ B, 118
N Y Trnal 818
i' opla « 108
¦Ju.-fiix Co M 108
..ni. -i | Co, 11.*,
M8lt] Aaso. 112
Bevef
fiandard
THI.' Or A T 4*..-.
Th'.IXV |«J

>'.. af Am :(7'>
1280

Cnlud St;iiof lirai i
c s < ;«rf Ce. 118
tl B M ft T. it:,
1 S T i"l A l lai
-,\ i>' natoo 0
n aati itar 180
\V ft il r ft M 180
WuuUui :'.¦

132

i
111
IM
I.-.'-,

11.-,

n

i....
i

:"¦

230
173

!.'
|i .;
im

NEW YORK CITY BONDS.
(rurnlehed by \V. N CStet ft ". Ba lt i

atrf^t >

(Jtaonail laiaiaal la ba a.n*.i»
BM \

.l1.* (old). Mar.ti. lflBO-'tVi. iu: .,

.«w ireeelpta), Bapi n»«o t"i'^ .

. l'i. Novambar, l(>*>7.li»**S t"*-"!

.4li. May. ll».">7.^_.to-'. l'i*.*.

.4W. Nov«ml>»r. 1U17.I02'i |0*l

.4H, May. U'I7. «''2;i hki
Ma. Mav. 10.V.» .99lj'

.

.4», Novembar. HJ.*>8. 99« 100 .

M», May, ISBI. 908 loo ,

.4«. Maj. 1BH» 9 . ,

tli. Nf*.»'r>ib*r. H»"."> *j4J 99*4 '.¦:.»
t4i. Noxamber. l«3rt. 998i
.8't, Ni.\*lnt.'i, I0M 'ft*. *.-'. -.,
t.*4. May. 1884 98 . ,

tal». in.io-'.*>i . (*<.': mi
t3S, Novatnbar, 1841 99 90 .

IgH, Hevembar. if+W M ,

i:Cj Novamber, 1822 '.'!.
|8H Novembar, IM" I" . 88*4
UI*, Ncamber, 1914. 98:"".,

'0088888 Int'i. I:am*abli. tReglatered. 'Cou-
pona. IReaiatared and couron.

TheNsW^
OTTO T. BANNAW>, Pmkivd

SgrScVi BH^uVaMU I "- **BBmm
hoibert ar. mobbb. eactatar,. ^^

TRUSTEES.

cHABura a hatdotb:.
ABTB4JR 8. OJBBC
H. WALTBB SHAW }

nTTO T BAWNARD
BVaaaUDINO BBTTBOB
iAWKS A. BI-IR
jaMKK C COIrfOATS
RonmTW topoanttl
john » Daaoria
M.HKKTH GABY

CIIARIJ-B af. IIARKNKS8
JAME8 W. nUL

P. !*. H08TBT0T
ARTmrR crariaB j>___
rnKmrnir n jjwmnob
WALTER JiaiTITtlOB
CHAIWST KKEr
WOODBFRT LAjfaDOBT
jonx i. MrrrriBU.
jaajrh r.asu.i/i:
OEORUEW PBKrUNS

JOHN 8 PHirPB
E. PAXlfAlsCE rT_-TKTI
BDaft.'Mi D RA>rno_Tt
NOB.AJT B RKAJI
B ATVfAfl KANne
jnaapn i iwmiu
w.hk w STTBtlaO
jAiira RTifjjtAa
Mtearr thai.majix
MYlJta TIER.NK-Y

Staleinent of GmdtoKi st the C»^ of* Btjsineaa June 38th, 1911
RESOURCES

Bllla Purchaaed .MM'Se/SStocka & Bonda 15,182,659.27
lMarket Value) _._

Bonda and Mortgagea 2.213,075.00
Exchant-ea for Clear-_,_, .,

ing Houae ^*2_JInterest Recelrable iW.wo^a
$65,739,415.44

LIABIL1T1ES.
Capital Stock. *^000400.0|
Surplua aad Undi-

vided Pro8ta. 11,184,16)344
Depoelta.,47,714,179.84
Chasquee outotand-
ing. 3,632,292.18

Rcaerred for Taxea 150,88041
Interest Payable. H,8Jf>JB

$65,730,415.44

Member of The New Vork Cleartna Hoase Asa^rfaa-dou J
CENTRAL TRUST COMPANY

of NEW YORK

54 Wall Street

Capital and Surplus, $18,000,000
(of which $1 7,000,000 has been earned)

Authorized to act as Executor. Trustee, Adrninistrator or Giiardian.

Receives Deposits, subject to check, and aliows Interest on DaJy BaUnce*
Act* as Transfer Agent, Registrar and Trustee under Mortgage*.

CHARTERED 1S6*

Union Trust Company of NewYork
MAIN OFFICE:80 BROADWAY.

L'otown Ol'lce : 425 Fitth Avanue. C2rjer,^th SUteU]
tptown Haaaaji

Mooern Sa<e pepoait Vaiilta

Capital $1,000,000 Surplus (earned) $7,800,000
ALLOWS INTEREST ON DEPOSJTS.

a__ aa H IIBI Gu-rdian, Trustee. Adm.nl.tr.tar aad la eli Fldudary Cap.cltla.
Act. aa Exe. ^^JJ ot Indlvlduala. Inatltutlona or Ccrporat.ona.

The 122d Semi-Annual Dividend _ .

has been declared at the rate of M II /
FOUR PER CENT. M 19/
-- MM. /fl
Deposils made on or before July ¦ U / 11
ICth, 19!!. will draw interest from ^\\\ / w

Jair lat, 1911.

Emigrant Industrial Savings Bank
51 Chambers Street

Condensed Statement, July 1st, 1911
Asaets Liabilitiea

F aI Bauu 8846*88846 | Du.? Pa»aaltera.....QtlaXS4a\684.W
"'" WiK ^Vajilei °"

. ¦' !"-¦
Bl Bonda. 6.401,A40.UO \aiu^a.

pai Bonda.... 14.881,88*88
tfertsaura . , _

. 2T.293.fl
.! Int-reat- 1.331 83fl f9

Caah . aaSS. luu.'.':;_
8120.H79.703.14 | 8120.S7Vi.703 14

lOHS .i rn.r.i-'.Y.v, CamatroUar THOi" m mii.by. Praa

iP.VIXG SAYMGS IMSTITUTIOJi
118 C%aaa8era B8m 81. Y.

-;..,. Xr_taai bave .1.. ared a dividend for
Iun« 30th. 1811. at ti>»

rata of THKEE AND ONE-HALF PKK CENT.
ill mmi from l". to |8.aaa m-

, ,. r the bi -laara, p.iyable on

July 17th. 1811.
1.. aa or bat ira July lotn win

draw m July i?t. Mll.
\> E TENEH. Prpsiiipnt.
nEORGE B. DU.VNIKO. Bocretarr.

BABT lll'.llt 8AV1XOS INSTITfTION.
¦-.; "...I j..., BROADWAY, NBW TORK.

BCRPLV8 OVEB 18*6.
Tl t I26tti a. nal aanuaal dlrtdaod haa be.n

r ...¦ ol
Four Per Cent.

per annutn en .11 accouata entitled thareto,
lyable on ,,'"i after July 88th. n-posita

on or before Jul] 18th wlll Jr.uv la*
im Juli is;. 1811.

i 8 RAUSAY, Prea. C A. WHITKBT. See.

Broadway Savings Institution

r li,< K IN ,-l.i.s.s AMi QLASINa KA.-TORYror aiil.- ln amounta up to 82<).otiu 00 .amtai
-. aharee BlftoAO ^arh fU«inalura crw huilflinfl; tut «Ai«''. Buaranteed; l..ra«lon CUr*.land. (iklali^ma: laferance Firat \.i|I.,iJM^attWWV|U»'.LIbHrSJ V.. iiLLLLi;. oTTis,iary, '

The Bowery 8*vings Bm
i 's AND 186 BXlaTBJRY.

NEW TORK, iTBBfl M. 10U
A afml-annual Slvldei rate al
laaaa.¦ nnd ONE-HAI.I Per t>et.
r)«>r annur.i BflJ '- *l11

be creJitcd to iiop.| ."*.

of aj.88 an.l npward and i 01 4*e44B>
lMfl. $:iooo whlch aha '. '.."

p..s'tM at iaa.t rlir-- ". ,ht

first day of July n-^xt. and wlll be P*r*
a'.Ie on and after llond i:*
1811. . -

Bfaaey depoait^rt on rT befora JOT

V, wlll .Ir.iw Int, rr»; from Ju 1.!9t1'
.iknp.v a. scherck. raxaasaa

WH.i.IAM E. KNOW CaBBftl
joseph <;. LTODl E, >. craury

THE MANHATTAN
SAVINGS INSIITiiTIOl

G BlT
044-646 Broadway, cor. Bleecker SUR.P

120TH SEMI-ANNUAL D1V1DEND-
ISth JM^

Tho Truats'rf'a of th .V,rall>
elared Intet *¦ -' ¦¦

'

'THREE IND ONE-MLF PER BB.
paf annum on al! au ' '*["* fl
rem Inlnr on depoeit dnrlna '' " '''r"B>«e
.,,..: ,,,. "ndli fl on 1 »t. :«>«¦.'
and after July ITth. r.»n .,, .»r.

D, poeita made en or befora > .* ¦
w.111 drau H'tercsi fr.M . u

¦

PRANK ''. BTI1 P.«
COItSTANT M BIBO. Ma"! * :,urT

4>4>4>4>44>4>a4>a4

2THE FRANKLIN
? SAVINCS BANH
I CtVftrr £f/- A^iut- £* d.?d Sr*BB.
X lfll.tf ..|S"V.ft>'*> »*»l... .¦."1> .' f«,'***2'Z aaa ^-rf.«^ derlorad 01 J"^5Z aad Ono-hmlf Per ¦.!. ,: ,»

.Wl ..mia «-nfif^</ r- ; ',718.'
|2.l 00 jxi},.t{>/r on aml rr/trr ¦/t.'l' .«.1
im. ,,;
PflfBBfltfl BUde on or befor.- lha Taai
July wlll draw lutrrrat fi»"i ¦¦*

t"«a

? v .!.. nn ti. Kruc a
j.

??????^?????e???a* oo^ooo*

CITIZENS' SAVINGS BANK
88 AND 88 BBDWERl ¦'. 'K l*AK^L

I88D SB8fl-IXM %l DMIOlNO-
Tha trua'-aa hav« ordered Intaraal at tlw

of THREE AM) ONE-MAir <S**_Lj,
CaTJIT. p.-r ann,ui. 10 ba paid W dtToeitara
and aft,r JuU I'.th 011 all auma 8( 81 .

to $3.04)0 whlch !,....¦ 101 ... " -''Zithe this, ,,. iu naonths endlna J»«' w"
in accordance w luJ ,'1 ,!,.(tliH Usii'K m an . ;*wlf»th win draw mt. r*at from Jn'r !.'¦

HENRY HASU
HEMR1 sayi lSR I '

..,.
EMIl. A. llf'REn. \>«-' Sacraunaj

.KUIICH SAVIrlQS BlU
a. K tor. 6th A»e and !.".? ,^?Jn
r\t4l-RATK IMI Kl-I ">>MA r»U81X MMM1H KNPINC M >F ^J»Oa ill auma troni $. to »:».iki0 ',' '.tl*1

't'titUd t.. lnts*r.-at uri .:.' l" '*w_ '

rata of KOl'R PKK CEXT. i^r .nn"*r.imu.-h ef ave iai ai »:»'L'I_
. 1,'ioa. and. at th-> rata of TltKrr aoa
HALF PRll TKNT. prr siinum *n ao

.var* account aa ahtll tfxs^ad 11 """
on and after JULY 17. l«n ., aj a*

Depoalta matle on or bWore Jl!-»
draw im.-rr.i from ll'IY 1.

J\MES 6UINLAN, riaa'dant
CHaIlBI m IMT<M1EK, Tn

KRANCI8 M BACON. Jr \ BrfiCfatalt"
B. OJDEN CHlSOl-»»- 1


